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U.S. Farm Exports Exceed $43 Billion in Calendar Year 1981 (see 
p. 3). U.S. agricultural exports reached a record $43.3 billion 
in 1981, 5 percent above their year-earlier level. Higher 
commodity prices accounted for most of the gain since export 
volume remained about the same. The agricultural trade surplus 
increased 11 percent to $26.6 billion. 


U.S. Agricultural Imports Down 3 Percent in Calendar Year 1981 
(see p. 35). U.S. agricultural imports of $16.8 billion in 
calendar year 1981 fell 3 percent below those a year earlier. 

A 19-percent decline in the value of noncompetitive products 

to $5.7 billion more than offset the 7-percent rise in competi- 
tive imports which reached $11.1 billion. 


Selected Prices of International Significance: 1981 Review (see 


p- 58). Average domestic and foreign prices for wheat in 198] 


were unchanged from 1980, while corn and soybean prices were 
lower. Calendar year price averages contain parts of 2 crop 
years, in which growing conditions for the 1981/82 crop year 
were extremely favorable, producing record wheat and corn 
harvests, while the 1980/81 crops were subject to drought and 
a lower output. 


West German Agricultural Trade (see p. 64). West Germany, the 


world's largest importer of agricultural products, ranked sec- 
ond only to Japan as the major market for U.S. farm products. 
U.S. agricultural exports to West Germany totaled $2.5 billion 
in 1980, primarily grains, oilseeds, and animal feed supple- 
ments. U.S. shares of the West German import market have 
remained fairly constant over time, while European Community 
member shares have increased. 


Concessional Agricultural Exports Decline in Fiscal Year 1981 


(see p. 71). U.S. agricultural exports under Government-—financed 
programs totaled $1.4 billion in fiscal year 1981, 5 percent 
less than a year earlier as declines in P.L. 480 Title I exports 
and AID disbursements more than offset a gain in Title II ship- 
ments. Government program exports accounted for only 3 percent 
of all U.S. agricultural exports in 1980/81. 
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U.S. Farm Exports Exceed $43 Billion in Calendar Year 1981 


Steve Milmoe / 


U.S. farm exports reached $43.3 billion in calendar year 1981, 
the sixth consecutive record year. Higher prices for most 
commodities were the primary reason for this 5-percent value 
increase as the volume exported remained at 163 million tons. 
Sluggish worldwide economic growth, a more expensive dollar 
(making the price of U.S. commodities effectively higher), and 
strong competition from Brazil pulled the export volume below 
earlier projections in spite of record U.S. crops. Conditions 
began to improve substantially in October, but much of this 
improvement was seasonal. 


Imports fell 3 percent to $16.8 billion, with coffee--the lead- 
ing agricultural import item--declining by nearly a third. The 
resulting agricultural trade surplus was a record $26.6 billion, 
1l percent above the previous record set in 1980. The surplus 
paid for roughly a third of our crude oil imports. A non- 
agricultural trade deficit of $56.6 billion was significantly 
higher than had been expected early in the year despite the 

fact that petroleum imports remained at about the same level 

as in 1980. 


Twelve countries took more than $1 billion of U.S. farm prod- 
ucts in 1981, led by Japan with $6.6 billion. Im addition, 
another four countries bought between $750 million and $1 bil- 
lion of American farm products. Japan became the first $1 
billion market in 1970. By 1990, given the rapid growth exhib- 
ited by a number of developing areas, as many as 25 countries 
could be importing over $1 billion worth of U.S. agricultural 
products. 


Mexico became the second largest U.S. market with $2.4 billion 
worth of agricultural products, primarily corn, sorghum, soy- 
beans, wheat, dried beans, and refined sugar. West Germany 
slipped to third with about $2.3 billion as the mark depre- 
ciated against the dollar by a fourth during the first 8 months 
of the year. 


With the suspension of grain sales to the USSR lifted, exports 
rose to nearly $1.7 billion, with wheat exports amounting to 
4.1 million tons and corn to 5.6 million. Korea and Taiwan, 
major food processors in the Far East, continued to expand 
their demand for U.S. agricultural products, taking $2.0 and 
$1.1 billion, respectively. 


Corn exports led a list of 16 commodities in 1981, each worth 
more than $400 million. Only wheat, corn, soybeans, and tobacco 
earned that much in 1970, with rice, sorghum, soybean meal, and 


1/ Agricultural economist, World Analysis Branch, Inter- 
national Economics Division. 


cotton being added to that list by 1975. Corn shipments of 
54.7 million tons in 1981 brought in $7.9 billion, just ahead 
of wheat exports--43.9 million tons valued at $7.8 billion. 
Soybean exports rounded out the top three commodities at $6.2 
billion. Together these three commodities make up over half 
of total U.S. farm exports. 


Wheat shipments to China of 7.6 million tons, valued at $1.3 
billion, fueled record U.S. wheat exports in 1981. Total ship- 
ments of 43.9 million tons eclipsed the previous record set in 
1973 by over 6 million tons. Two consecutive bumper crops en- 
hanced export availabilities in 1981 and should continue to do 
so in 1982. 


Although China was by far the largest U.S. wheat market--pre- 
dominantly soft red winter wheat--other markets played a large 
role in this export growth, one of leaps and spurts that has 
averaged 10 percent annually since 1976. Some of the markets 
instrumental in wheat export growth during 1981 included the 
USSR, Japan, Brazil, Korea, Egypt, and India. These seven 
markets alone accounted for 54 percent of total U.S. wheat 
exports. 


Feed grain shipments fell almost 11 percent in 1981 due primar- 
ily to a decline in corn exports to Western Europe. Conversely, 
sorghum exports were at record levels, with very heavy ship- 
ments late in the year--mostly to Japan and Spain. 


Barley exports benefited from increased shipments to Spain 

after a second consecutive poor crop in that country. Japan 
again was the major U.S. feed grain market at 15 million tons, 
followed by the USSR, Spain, and Mexico with over 5 million 

tons each. Portugal, Korea, Poland, and Taiwan followed in a 
range from 2 to 3 million tons. Together, these eight countries 
accounted for three-fifths of all U.S. feed grain shipments. 


Soybean exports-~-another principal ingredient for animal feeds-- 
recovered more rapidly than corn exports following the downturn 
in feedstuff shipments throughout most of 1981. U.S. soybean 
shipments during September-—December 1981 were not impeded by 
competition from Brazil and regained the market share lost in 
the fall of 1980. Thus, exports rebounded to a record level 
(the sixth straight year) at 21.8 million tons. Japan was 

again the largest U.S. soybean market, taking 4.2 million tons. 


Soybean meal and soybean oil exports were 10 and 25 percent, 
respectively, below 1980 levels. Competition from Brazil was 
particularly fierce in those two commodities during the early 
part of the year. Nonetheless, 6.3 million tons of soybean 
meal, valued at $1.6 billion, were exported, primarily to 
Europe, Canada, and Venezuela. Soybean oil exports of 818,000 
tons, valued at $474 million, went almost exclusively to devel- 
oping countries, particularly Pakistan (the largest market at 
182,000 tons) and a number of countries in South America. 


Cotton exports totaled nearly 1.3 million tons (5.5 million 
bales) in 1981, 30 percent, or 554,000 tons, below year-earlier 
levels. Korea became the largest U.S. market, followed by 
Japan and China. These three markets alone accounted ior over 
three-fifths of all U.S. cotton exports. 


Red meats valued at almost $1 billion, poultry products at 

$770 million, inedible tallow at $645 million, and whole cattle 
hides at $614 million highlighted a banner year for animal- 
product exports of $4.2 billion. 


Japan provided nearly all of the 22-percent increase in world- 
wide demand for U.S. red meats. Japan became the largest 
market for U.S. poultry meat, taking nearly 65,000 tons, fol- 
lowed closely by Egypt with 63,000 tons. Both markets showed 
significant increases over 1980. Increased cattle slaughter 
in the United States outweighed the effects of the economic 
downturn, and exports of cattle hides rose 3 percent in 1981 
to 19.5 million pieces. 


Table 1--Agricultural, nonagricultural, and total trade balance 


: January—December 3 December 
Item : 1980 : 1981 : 1980 : 1981 


Million dollars 


Agricultural exports 7 41,233 43,337 4,279 3,596 


Nonagricultural exports © 175,435 185,624 14,944 15,035 
Total exports : 216,668 228,961 19,223 18 ,631 
Agricultural imports : 17 , 366 16,778 1,538 1,381 
Nonagricultural imports : 226,641 242,234 19,814 18,136 
Total imports : 244,007 259,012 215352 19,517 
Agricultural trade balance : 23,867 26,559 2,741 2,215 
Nonagricultural trade balance : -51,206 -56,610 -4,870 -3,101 
Total trade balance : -27,339 -30,051 -2,129 -886 


Table 2--Export quantities of selected commodities, January-December 1980 and 1981 
and December 1980 and 1981 


: January-December : December 3 Change 
Commodity ; : 7 : : January- : 
1980 : 1981 : 1980 : 1981 : December : December 
-- 1,000 metric tons -- --Percent-- 
Animal products: 4 
Fats, oils, and greases : 15571 1,568 121 141 ae +17 
Dairy products : 141 223 16 24 +58 +50 
Meats and meat products : 413 444 34 38 +8 +12 
Poultry meat, fresh or froz. : 334 386 34 31 +16 -9 
Grains: ; 
Feed grains : T2507 64,905 6,716 5,315 -11 -21 
Feed grain products : 224 384 20 22 +71 +10 
Rice : 3,075 3,198 334 242 +4 -28 
Rye - 168 65 25 ZL -61 -72 
Wheat x 35,750 43,908 3,594 3,749 +23 +4 
Wheat flour : 795 862 35 19 +8 -46 
Wheat, bulgur : 295 398 29 13 +35 -55 
Blended food products 7 208 181 17 8 ~13 ~-53 
Oilseeds and products: ‘ 
Soybeans : 21,779 21,830 2,027 2,004 --- -l 
Sunflower seed 7 1,535 1,705 250 293 +11 +17 
Peanuts 1/ : 314 155 21 17 -51 -19 
Other oilseeds k 217 55 9 5 -75 -44 
Protein meal : 7,427 6,811 715 643 -8 -10 
Vegetable oils and waxes : 1,837 1,651 142 164 -10 +15 
Protein substances : 53 46 5 3 -13 -40 
Cotton and linters : 1,881 1,324 127 170 -30 +34 
Feeds and fodders : 4,168 4,191 363 359 +1 -1 
Fruits and preparations 2/ : 1,815 1,853 157 142 +2 -10 
Nuts and preparations : 162 151 12 12 -7 --- 
Vegetables and preparations : 1,826 2,234 210 203 +22 -3 
Tobacco, unmanufactured : 272 265 30 26 -3 +13 
Seeds : 252 211 29 27 -16 -7 
Sugar, cane or beet : 561 894 113 45 +59 -60 
Other H 3,299 2,743 268 263 -17 -2 
Total 3/ : 162,949 162,641 15,453 13,985 --- -9 


1/ Includes oilstock and edible nuts. 2/ Includes fresh, canned, and dried. 3/ Actual tonnages 


not converted to product equivalents. 
--- = Zero or negligible. 


Table 3--U.S. agricultural exports: 


and 1981 and December 1980 and 1981 


Commodity 


Animals and animal products: 
Animals, live 
Dairy products 
Fats, oils, and greases 
Hides and skins, incl. furskins 
Cattle hides, whole 
Furskins 
Other hides and skins 
Meats and meat products 
Poultry and poultry products 
Other 
Total animals and products 


Cotton, excluding linters 


Feeds and fodders, excl. prot. meal : 


Corn byproducts 
Alfalfa meal and pellets 
Other 
Total feeds and fodders, excl. 
protein meal 


Fruits and preparations 


Grains and preparations: 
Feedgrains, excluding products 
Rice 
Wheat and products 
Other 

Total grains and preparations 


Nuts and preparations 


Oilseeds and products: 
Protein meals 
Soybeans 
Soybean and cottonseed oils 
Sunflower seeds 
Other 
Total oilseeds and products 


Seeds, grass and vegetable 
Sugar, cane or beet 
Tobacco, unmanufactured 
Vegetables and preparations 
Other 


Total agricultural exports 


--- = Zero or negligible. 


Januar y~December 


1980 : 1981 


Million dollars 


166 211 
153 299 
769 760 
1,046 1,024 
614 614 
352 325 
80 85 
890 997 
603 770 
141 175 
3,768 4,236 
2,864 2,260 
478 312 
95 60 
553 494 
1,126 1,066 
1,335 1,497 
9,759 9,599 
1, 289 1,527 
6,660 8,157 
283 306 
17,991 19 ,389 
Tal 581 
1,727 1,661 
5,880 6, 186 
915 673 
411 511 
460 524 
9, 393 9,555 
268 207 
329 506 
1,334 1,457 
1,188 1,553 
880 960 


41,233 43,337 


; Change 


Percent 


+27 
+95 
-l 
=Z 


-8 


Value by commodity, January—December 1980 


December 


1980 


: 1981 


Million dollars 


Change 


Percent 


+29 
+141 
+12 
+12 
+11 
+6 
+60 
-2 
+38 
+15 


-26 


+17 
+17 
-24 
-16 


=2 
-83 
-8 
-6 
=a by 


-16 
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Table 5--U.S. agricultural exports to 18 leading markets: Value by country, 
calendar years 1980 and 1981 


Destination 1/ 1980 | 1981 Change 
Mil. dol. Rank Mil. dol. Rank Percent 

Japan 6,133 1 6,608 1 +8 
Netherlands 2/ S477 2 3,390 2 =3 
Mexico 2,468 3 2,432 3 =I 
Canada 1,910 5 2,059 4 +8 
Korea, Rep. | Lot 97 7 2,008 5 zd 
China, Mainland 2yZt3 4 1,985 6 -13 
Germany, Fed. Rep. 1,863 6 Legit 7 a 
USSR 1,130 10 1,687 8 +49 
Spain 1,436 8 1,573 9 +10 
Italy 15212 9 [257 10 +4 
Taiwan 1,095 ll 1,145 td. +5 
Egypt 774 13 1,003 12 +30 
United Kingdom 996 12 990 13 =] 
Venezuela 703 15 895 14 +27 
Belgium-Luxembourg 2/ 687 16 856 15 +25 
Portugal 615 18 764 16 +24 
Brazil 682 17 715 17 +5 
France : 765 14 628 18 -18 


1/ Adjusted for transshipments through Canada. 
2/ Not adjusted for transshipments through the Netherlands and Belgium. 


Table 6--U.S. agricultural exports: Value by regions and principal countries, 
January-December 1980 and 1981 and December 1980 and 1981 


January—December H December : Change 
Region and country 1/ : : : : January- : 
= 1980 : 1981 : 1980 : 1981  : December : December 

-- Million dollars -- -- Percent -- 
Western Europe : 11,685 11,835 1,062 1,084 +1 +2 
European Community (EC-10) : 9,239 9,059 867 807 =2 -7 
Germany, Fed. Rep. : 1,831 1,759 150 166 -4 +11 
Greece : 307 158 6 16 -49 +167 
Italy : 1,094 1,181 117 85 +8 -27 
Netherlands : 3,412 3,301 399 297 3 -26 
Other Western Europe ; 2,448 25717 195 277 +13 +42 
Portugal : 608 757 56 69 +25 +23 
Spain : 1,129 1,268 69 128 +12 +86 
Eastern Europe H 2,073 1,652 240 71 -20 -70 
German Dem. Rep. : 453 285 66 16 -37 -76 
Poland : 571 593 61 20 +4 -67 
Romania : 463 368 47 0 -21 -100 
USSR : 1,046 1,664 230 280 +59 +22 
Asia : 14,886 15,777 1,554 1,300 +6 -16 
West Asia : 1,358 1,716 195 108 +26 -45 
Iran 7 8 249 0 13 +3 ,012 +100 
Iraq : 256 124 26 2 -52 -92 
Israel : 299 354 47 15 +18 -68 
Saudi Arabia : 376 465 50 33 +24 -34 
South Asia : 734 787 20 62 +7 +210 
India : 317 477 16 49 +50 +206 
Pakistan : 158 179 2 abe +13 +500 
East and Southeast Asia : 12,794 13,275 1,339 1,131 +4 -16 
China, Mainland ‘ 2,210 1,956 289 193 -11 -33 
Japan : 6,111 6,561 617 565 +7 -8 
Korea, Rep. : 1,798 2,008 196 141 +12 -28 
Taiwan : 1,095 1,146 124 131 +5 +6 
Africa : 2,238 2,836 165 153 +27 -7 
North Africa : 1,195 1,515 77 69 +27 -10 
Algeria - 176 292 23 16 +66 -30 
Egypt : 771 968 45 ‘43 +26 -4 
Other Africa : 1,044 1,322 88 84 +27 -5 
Nigeria : 349 544 33 60 +56 +82 
Latin America and Caribbean : 6,164 6 , 366 738 458 +3 -38 
Brazil : 680 711 131 47 +5 -64 
Caribbean : 735 801 59 60 +9 +2 
Central America : 409 370 34 31 -10 -9 
Mexico : 2,481 2,431 317 165 -2 -48 
Peru : 316 421 54 19 +33 -65 
Venezuela : 701 893 76 95 +27 +25 
Canada : 1 ,836 1,989 186 165 +8 -1l1 
Canada for transshipment : 1,116 976 86 55 -13 -36 
Oceania : 189 240 19 29 +27 +53 
Total 2/ : 41,233 43,337 4,279 3,596 +5 -16 


1/ Not adjusted for transshipments. 
2/ Regions may not add to totals due to rounding. 
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TABLE 8=—-UeSe 


AGRICULTURAL EXPORTS: 


UNIT VALUES BY 


DOLLARS PER UNIT 


COMMODITY 
ALL COMMODITIES 
NONAGRICULTURAL COMMODITIES 
AGRICULTURAL COMMODITIES 
ANIMALS AND ANIMAL PRODUCTS 
ANIMALS LIVE,» EX POULTRY 


CATTLE 
OTHER 


DAIRY PRODUCTS 

BUTTER 

CHEESE AND CURD 

MILK ANO CREAM 
CONIJENSED OR EVAPORATED 
DRYs WHOLE MILK AND CREAM 
FRESH OR SOUR 
NONFAT DRY 

OTHER 


FATSs OILS» AND GREASES 
LAR} AND OTHER RENDERED PIG FAT 
TALLOW 
ED TBE 
INEDIBLE 
OTHER 


MEATS ANN MEAT PREPARATIONS 
BEEF AND VEALe EXCEPT OFFALS 
PORK» EXCEPT OFFALS 
OFFALSs EDIBLEs VARIETY MEATS 
OTHER 


POULTRY AND POULTRY PRODUCTS 
POULTRY» LIVE 
BREEDING CHICKS 
BABY CHICKSs EX BREEDING CHICKS 
OTHER 
FOULTRY MEATe 
CHICKENS 
TURKEYS 
OTHER 
POULTRY» CANNED AND SPECIALTIES 
OTHER POULTRY MEAT 
EGGS IN THE SHELL» FOR HATCHING 
EGGS IN THE SHELL» OTHER 
EGGS»sAND EGES ALBUMEN »DRIED 
EGGS & ALBUMENe OTHERWISE PRES 
FEATHERS AND DOWN 


FRESHe FROZEN 


UNIT 
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JANUAR Y=DECEMBER 


1980 


8326 


294846 
395426 


TG26 
19051. 
696 
4466 


4896 
5836 
480.6 
5256 
4796 
5896 


201526 
491906 
292486 
194936 
2923586 


20 


10165. 
191386 
193566 
192156 
196196 
292176 

le 
492966 
197476 


a5i2 
829 
977 
174 
112 
316 


Led 
278 
ITT 
857 
153 
056 


191 
473 
215 
9351 
985 


198'1 


7450485 


196610073 
396790323 
9320698 
199722805 
7206326 
4682986 


4842636 
624-561 
4706975 
493.983 
4692927 
6402766 


292422941 
49017e¢737 
29507428 
19453-2946 
204206787 


20919 
0569 
19217.997 
19176637 
1957206477 
195300293 
293390934 
1569092838 
1.6684 
°690 
396260671 
1042626559 


COMMODITY GROUP 


DECEM3ER 

1980 1981 
5262821 8102168 
394120¢833 196642294 
395076040 392276785 
58206670 9662589 
190436342 5752665 
730461 69-912 
4700882 4912481 
493.282 4782125 
6390166 5980357 
478.852 4682265 
305-2817 5680242 
4782547 4622543 
5772719 545-055 
293702829 291866779 
493172562 49U87e¢829 
296U1e761 295880243 
195536532 19388¢926 
2048206778 294696865 
206356 32929 
0280 e331 
192266716 19197-2931 
1e2120e6301 191826248 
19334e289 19337¢106 
102636868 19201-2355 
191456609 29274621 
202620140 290382096 
1e712 12504 
0678 0719 
3993909235 296992992 
1985506680 12698e661 
CONT INUED-- 


UNIT VALUES BY COMMODITY GROUP 


JANUAR Y=DECEMBER 


1981 


3194512520 


293620729 
2e77TT e477 
1098216745 


197202080 
1978106103 
314746 


8832394 
19442-560 
917-787 
756¢899 
927¢871 
7772570 
190292901 
1973602358 
192922902 
290590444 
29095¢709 
5402858 
5576281 
19U85e751 
3760411 
846.592 
524e862 
475-504 
509.2950 
T030374 
40-000 
41-948 
40776 
37 e883 
964-701 
8932869 


394742189 
190846542 
3976401350 
1904834359 


TABLE B--UeSe AGRICULTURAL EXPORTS? 
DOLLARS PER UNIT --contTINUED 
COMMODITY UNIT 1980 
HIDES AND SKINS» INC FURSKINS --- --- 
CATTLE HIDES» WHOLE MPC 3292692093 
FURSKINS --- oo- 
OTHER — is “oo 
OTHER ANIMAL PRODUCTS “<= ooo 
HAIR» ANIMALs EX WOOL OR FINE HAIR MT 198034667 
SAUSAGE CASINGS MT 29850-836 
WOOL» UNMANUFACTUREDs INC FINE HAIR MT 799872018 
OTHER -o- --- 
VEGETABLE PRODUCTS <2 -<- 
COTTON» UNMANUFACTURED MT 195312289 
COTTONs RAW MT 195702919 
LINTERS MT 277¢376 
FRUITS AND PREPARATIONS “= --- 
CANNED MT 850.712 
CHERRIES MT 192292858 
FRUIT MIXTURES MT 8642330 
PEACHES MT 7372142 
PEARS MT 876-7390 
PINEAPPLES MT 7542655 
OTHER MT « 190132999 
DRIED MT 197172763 
PRUNES MT 194002627 
GRAPES (RAISINS) MT 1969082843 
OTHER MT 198910144 
FRESH MT 4792725 
APPLES MT 515.935 
BERRIES MT 1068-503 
GRAPEFRUIT MT 3452624 
GRAPES MT 707-954 
LEMONS AND LIMES MT 55563537 
ORANGES» TANGERINES» & CLEMENTINES MT 3822205 
PEARS MT 461-057 
OTHER MT 6172758 
FRUIT JUICES HL 40.719 
GRAPEFRUIT HL 45-2309. 
ORANGE HL 412285 
OTHER HL 372344 
FROZEN FRUITS MT 9552325 
CTHER MT 913-730 
NUTS AND PREPARATIONS “<< =< = 
ALMONDS» SHELLED BASIS MT 492216275 
PEANUTS SHELLEDeEXCL OIL STOCK MT 804-091 
PECANS»SHELLED BASIS MT 393560249 
WALNUTS» NOT SHELLED BASIS MT 194282786 
OTHER coe -o- 
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DECEM3ER 

19380 1981 
319094-e027 343099382702 
1978406189 19421-7001 
3958902619 290694460 
792140¢244% 999656e816 
197806675 195302610 
198266755 195526849 
234-230 3012696 
951.841 9572579 
192442380 196276468 
904.693 9952612 
7382354 788-2006 
1¢009¢675 790¢168 
19247e¢677 717-779 
191626246 19021-2630 
le7320477 197106523 
105306346 192084635 
196952e¢367 291212243 
19608e391 197790431 
3538-677 5892134 
518.483 619-360 
19510¢762 190172538 
3742415 372-078 
873-978 194702643 
468-508 522¢378 
469-866 4866779 
5162263 5836732 
192326970 192706359 
372295 42.102 
44,271 4932347 
38-021 43-873 
330470 380279 
990.2335 906-536 
192066718 953-595 
3499126990 297306412 
846-031 191184238 
298140752 298276789 
1904730106 104454753 
CONT INUED-- 


TABLE 8=-UeSe AGRICULTURAL EXPORTS? UNIT VALUES BY COMMOJITY GROUP 
DOLLARS PER UNI T--CONTINUED 


JANUAR Y=DECEMBER : DECEM3ER 

COMMODITY UNIT 1980 1981 1980 1981 
GRAINS AND PREPARATIONS ore “<= cee coe =e 
FEE) GRAINS AND PRODUCTS GRAIN EQ MT 134-701 1452141 1526628 122.940 
FEED GRAINS MT 1342458 144-806 15203596 1222595 
BARLEY MT 140.021 144.880 1492921 125-938 
CORN MT 134-707 144.947 1526787 1230143 
GRAIN SORGHUMS MT 131-459 143-823 147-636 118-799 
OATS MT 145.2380 1442499 180.589 1282865 
MALT AND FLOUR» INC BARLEY MALT MT 3442941 5026401 3332350 3766716 
CORN GRITS AND HOMINY MT 2266425 2432386 2602694 175-961 
CORNMEAL MT 2732093 2880516 2972808 2592038 
CORN STARCH MT 578'279 6200734 6012695 4682053 
OTHER CORN PRODUCTS MT 3042593 2746586 343-904 2380e¢567 
OATMEAL & OATSe ROLLED» ETC MT 318.767 344.797 460.663 420.230 
RICE MT 4192054 477.636 460-2830 386-071 
MILLED MT 4326372 5260289 503-441 5240494 
HUSKED» BROWN MT 383.786 4380377 424.193 388e111 
WHEAT AND PRODUCTS WHEAT EQ MT 1796143 179-095 1932319 1740183 
WHEAT MT 178-311 1782646 192.975 1730967 
WHEAT FLOUR MT 2652950 2660007 2690144 2460231 
OTHER WHEAT PRODUCTS MT 2496499 209¢376 2590867 2492532 
BAKERY PRODUCTS MT 7292018 7890511 7550562 190400947 
BLENDED FOOD PRODUCTS MT 3630414 382¢305 4090493 338¢757 
OTHER “<= --<- =<= == “<< 
FEEDS AND FODDERS»EX OIL CAKE&MEAL Sa o<- asin =<= —<— 
HAY »9FODDER gROOTS oLUPINES ETC MT 121.875 1226295 136.2315 119-439 
CORN BYPRODUCTS» FEED MT 169-013 159.998 172-935 1622407 
ALFALFA MEAL MT 1272207 1272662 122.661 1342876 
ALFALFA HAY CUBES MT 114-502 1332231 1272413 1290644 
ANIMAL FEED» PREPARED MT 2836534 2960646 3192821 3330748 
OTHER coo -<-- co o-- =<< 
OILSEEDS AND PRODUCTS “<-- om sear mari ee 
OIL CAKE AND MEAL MT 23225592 2432912 2670175 2262290 
SOYBEAN OIL CAKE AND MEAL MT 2352976 2502410 2712178 2302907 
OTHER MT 166-802 155.549 185.026 154.817 
OFLSESOS =< == === a=< === 
FLAXSEED MT 214-077 1202279 wre 1182244 
SOYBEANS MT 269-988 2832345 313.2393 2532683 
SUNFLOWER SEED MT 2676617 2992440 2850591 2822704 
SAFFLOWER SEED MT 3350724 4066730 2530457 3106611 
PEANUTS» SHELLED BASIS MT 6602398 8112470 7740716 190946579 
OTHER MT 216-208 421-931 153.475 2632309 
VEG OILS AND WAXES MT 661.854 6520399 6982383 578667 
CORN OIL MT 8972246 8116238 871.258 6630619 
COTTONSEED OIL MT 6350721 625-338 6730785 5632106 
SUNFLOWER OIL MT 5932032 6222828 6332943 5790435 
SOYBEAN OIL MT 628.504 5792450 6522656 499.013 
PEANUT OIL MT 815-507 892¢027 9912148 8656750 
OTHER MT 9322069 190284068 9860264 8652933 
PROTEIN SUBSTANCES MT 9626525 191780369 190386447 194182343 
CONT INUED-- 


ay, 


--- = NOT APPLICABLE. 


| 18 


TABLE B8==UeSe AGRICULTURAL EXPORTS? UNIT VALUES BY COMMODITY GROUP 
DOLLARS PER UNI T--cCONTINUED 
JANUAR Y=DECEMBER ° DECEM3ER 
COMMODITY UNIT 1980 1981 1980 1981 

TOBACCOeUNMANUFAC TURED MT 499126600 594964848 593480298 598052153 
BURLEY MT 596720699 694060179 5299506608 704612314 
CIGAR WRAPPER MT 16909406180 1695912851 1790712e822 2694432886 
DARK=FIRED KENTUCKY AND TENNESSEE MT 395626902 399490298 3955726025 3559342907 
FLUE=CURED MT 594650184 6919402422 692022903 69616-6967 
MARYLAND MT 498532404 692246192 4909026255 693984645 
OTHER MT 19438-6848 199766160 1923656200 195640644 
VEGETABLES AND PREPARATIONS =o oon o=e o-- eco 
CANNED MT 8032540 883-065 7880561 881-797 
ASPARAGUS MT 10499e788 192912843 19038.920 196242228 
CORN MT 6686556 7912x642 684.937 8222796 
SOUPS MT 9512706 9630673 9632166 892.920 
TOMATOESeTOMATO SAUCE AND PUREE MT 663606675 7592386 7582584 767¢515 
OTHER MT 96246222 19032-4581 9462584 14003-2168 
PULSES MT 638.181 6636921 6960277 6346291 
DRIED BEANS MT 6636726 7072333 7142913 6590047 
DRIED PEAS» INC COW AND CHICK MT 3722913 3740946 3822989 402-451 
ORIED LENTILS MT 9136475 693-849 7772106 4552241 
DRIED» OTHER MT, 870.475 687-969 894.982 923.919 
FRESH MT 3422169 399.853 3720837 4252480 
ASPARAGUS MT 1943026465 198096831 19591-6500 29202-5090 
BROCCOLI MT 497.040 5176821 502.567 526-087 
CELERY MT 2846689 3122766 3652977 2880683 
LETTUCE MT 293 0656 285-059 2362549 3730443 
ONIONS MT 2742530 36126547 3380144 3412070 
POTATOES» EXCEPT SWEET POTATOES MT 2412903 2972593 2730472 3192614 
TOMATOES MT 3632598 573-361 4360764 522-079 
OTHER MT 411.277 4776698 5072358 5482648 
FROZEN VEGETABLES MT 6352936 70206174 6606860 7560149 
CORN MT 586-317 704 0338 618.116 7520284 
PEAS MT 496-918 574.289 5962388 6422817 
POTATOES MT 6602230 688-071 646-909 7462819 
HOPSeINCL HOP EXTRACT IN HOP EQ MT 307440112 592720354 799560511 492156275 
SOUPS AND VEGETABLES» DEHYDRATED MT 974%e856 1903496541 1933106195 196496823 
TOMATO JUICE» CANNED HL 40-368 920136 392505 422792 
VEGETABLE SEASONINGS MT 100666299 191556498 159244-701 191826861 
OTHER co eo coo eco ooo 
OTHER VEGETABLE PRODUCTS id oo- oo- cone -o- 
COFFEE MT 89108-6570 792166443 990136461 6972566590 
DRUGS» HERBS» ROOTS» ETC MT 10907434686 112¢536e¢068 1395576904 1693376753 
ESSENTIAL OILS AND RESINOIDS MT 990356057 899070268 3996550885 499286711 
FLAVORING SIRUPS¢ SUGARS» EXTRACTS eee coe coo ooo os= 
GINSENG MT 3306700493 5298012596 3292626733 5695162906 
HONEY MT 19705e¢113 197140111 195486376 1998023524 
NURSERY STOCK eco eco ooo one === 
SEEOSe EXCEPT OILSEEDS MT 19063-6800 19311¢897 1940526833 194510665 
SPICES MT 390400049 298954209 392432910 299294356 
OTHER ooo ooo eco one coo 
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U.S. Agricultural Imports Down 3 Percent in Calendar Year 1981 


Susan A. Libbin -/ 


Noncompetitive 
Import 
Values Down 


U.S. agricultural imports of $16.8 billion in calendar year 
1981 were 3 percent below those of a year earlier. A 19- 
percent decline in the value of noncompetitive products to 
$5.7 billion exceeded the 7-percent increase in competitive 
imports, which reached $11.1 billion. 


Green coffee, which accounted for 46 percent of all noncompeti- 
tive imports, totaled $2.6 billion, one-third less than in 
1980. However, the quantity imported dropped only 8 percent 

as unit import prices fell from $1.61 per pound in 1980 to 
$1.20 in 1981. Larger world supplies pushed coffee prices 
downward. Lower prices caused the value of soluble coffee 
imports to drop while the volume rose slightly. The value of 
roasted coffee imports fell much more sharply than the volume. 


Brazil was the leading supplier of green coffee in 1981, pro- 
viding 20 percent of total volume imported, about the same 
share as in 1980. Colombia, the second leading source in 1981, 
provided 11 percent of total volume compared with 19 percent in 
1980 as imports dropped 49 percent. Importers shifted from 
Colombia to other sources, primarily because of International 
Coffee Organization quota limitations and higher prices in that 
country. Indonesia and Mexico were the other major coffee 
suppliers in 1981. 


Crude rubber, the second leading noncompetitive import, totaled 
$770 million, 4 percent less than in 1980. However, the volume 
rose 11 percent to replenish stocks after 1980's low import 
level. Import volume remained considerably below levels of 

the late seventies due to the slump in U.S. automobile sales. 
Indonesia supplied 55 percent of U.S. rubber imports in 1981, 
and Malaysia most of the remainder. 


Cocoa beans, the third-ranking noncompetitive import, totaled 
$466 million, 18 percent higher than the year-earlier level. 
The volume jumped 65 percent as import prices dropped. Imports 
of cocoa butter and cocoa powder also increased as prices fell 
sharply due to a record world cocoa crop. Import volume of 
cocoa beans from the Ivory Coast--the leading supplier--more 
than doubled in 1981. That country held back exports in 1980 
to strengthen world prices. Brazil and the Dominican Republic 
were the other major suppliers in 1981. Cocoa imports from 
Nigeria, generally the fourth-ranking supplier, dropped sharply 
due to reduced production. 


Among other noncompetitive imports, banana and tea values in- 
creased, while chocolate, spice, and crude drug values declined. 


1/ International economist, World Analysis Branch, Inter- 


national Economics Division. 
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Competitive Import 


Values Up 


The value of chocolate imports dropped 28 percent while the vol- 
ume fell by a smaller percentage with the sharp price decline, 


Sugar--the leading single competitive import--totaled $2.1 
billion, 7 percent higher than a year earlier. However, the 
volume imported rose 22 percent as prices declined steadily 
since March, mainly because of prospects for increased world 
production in 1981/82. The December import price was 48 per- 
cent lower than in January 1981. Six countries--Brazil, 
Australia, the Dominican Republic, Argentina, Thailand, and 

the Philippines--accounted for 71 percent of the total U.S. 
sugar import volume in 1981. Sugar import volume rose substan- 
tially from all major suppliers except the Philippines. Among 
other suppliers, Colombia, Swaziland, Zimbabwe, and Guyana 
experienced volume gains, while Central America, the Caribbean, 
Mozambique, Mauritius, and South Africa had declines. 


Meat and meat-product imports declined 15 percent to $2 billion 
in 1981 with reduced beef and veal inflows more than offsetting 
the small gain for pork. Imports of fresh and frozen beef and 
veal (accounting for most of the meat imports) declined 24 
percent in value but 15 percent in volume as prices dropped 10 
percent. Lower U.S. beef prices, abundant pork and poultry 
meat supplies, and reduced beef shipments from Australia 
depressed imports. Australia provided 43 percent of U.S. beef 
and veal import volume in 1981 compared with 52 percent in 1980. 


Fresh and frozen pork, mainly from Canada, rose 16 percent to 
$161 million, but only 5 percent in volume as prices increased. 
Canadian and U.S. hog production cycles diverged in 1981, 
increasing Canadian export supplies while U.S. pork production 
declined. Canned pork-~accounting for about two-thirds of all 
pork imports--declined slightly in value and volume. Most 
canned pork comes from Europe, mainly Denmark and Poland. 


Other value gains among competitive items occurred in dairy and 
poultry products, hides and skins, wool, fruits, vegetables, 
nuts, oilseeds, wine, and malt beverages. Imports of dairy 
products rose 7 percent to $524 million. Hide and skin (mainly 
furskin) imports totaled $269 million, 17 percent above the 
previous year's level. Imports of fruits and preparations of 
$734 million were 30 percent higher than in 1980, largely due 
to a more than doubling in concentrated orange juice imports 
from Brazil following winter freezes in Florida. 


Oilseed imports, almost entirely peanuts, soared from $60 
million in 1980 to $387 million in 1981. The United States is 
normally a small importer of peanuts; however, because of 
drought damage to the 1980 crop, the U.S. import quota was 
temporarily raised until July 1981. Mainland China was the 
major supplier, followed by India, Sudan, and Argentina. 


Vegetable imports of $1 billion were 22 percent higher than 
the 1980 level, mainly due to higher tomato prices. Imports 
of fresh tomatoes, which accounted for nearly one-fourth of all 
vegetable imports, jumped 82 percent in value following the 
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Florida winter freeze. The volume of imported tomatoes, mainly 
from Mexico, dropped 19 percent in 1981. 


Value declines occurred in imports of live animals, vegetable 
oils, and tobacco. Live animal imports of $329 million dropped 
18 percent in value mainly because lower U.S. feeder cattle 
prices discouraged higher priced imports from Mexico, and im- 
porters delayed purchases in anticipation of reduced export 
duties on Mexican cattle. Vegetable oil imports of $470 million 
dropped 10 percent in value, mainly for coconut and palm kernel 
oils, which account for over 60 percent of all vegetable oil 
imports. However, the quantity of coconut oil rose 17 percent 
as import prices fell sharply from 1980 levels. Tobacco imports 
of $354 million declined 10 percent in value and 8 percent in 
volume because of lower prices. 


ae 


Table 10--U.S. agricultural imports: Value by commodity, January-December 1980 
and 1981 and December 1980 and 1981 


January—December : December : 
Commodity group : : Change ; E Change 
1980 : 1981 5 : 1980 : 1981 
Million dollars Percent Million dollars Percent 
Noncompetitive 
Bananas and plantains, fresh : 430 541 +26 42 39 -7 
Cocoa and products : 920 916 --- 93 50 -46 
Coffee, crude and processed : 4,186 2,882 —31 337 248 -26 
Drugs, crude : 159 L27 -20 13 10 -23 
Essential oils : 100 CH -23 7 5 -29 
Fibers, unmanufactured ; 39 28 -20 3 3 --- 
Rubber, crude, dry form : 720 690 -4 52 42 -19 
Rubber, latex : 82 79 -4 7 5 -29 
Spices : 141 138 =2 13 8 -38 
Tea, crude : 130 133 +2 11 9 -18 
Wool, carpet : 45 41 =9 3 3 = 
Other noncompetitive products : 44 46 +5 2 4 +100 
Total noncompetitive products > 6,992 5,698 -19 583 426 =27 
Competitive 
Animals and animal products: : 
Animals, live : 400 329 -18 40 34 -15 
Dairy products : 488 524 +7 73 79 +8 
Hides and skins, incl. furskins : 230 269 +17 29 14 -52 
Meats and products, excl. poultry: 2,341 1,990 -15 224 129 ~42 
Sausage casings : bys) 56 +2 4 3 -25 
Wool, apparel : 70 122 +74 6 8 +33 
Other animals and animal products: 176 196 +11 16 17 +6 
Total animals and animal prod. : 3,760 3,486 -7 392 284 -28 
Cotton, raw, excluding linters : 4 6 +50 1 1/ --- 
Feeds and fodders : 87 103 +18. 9 7 -22 
Fruits and preparations : 564 734 +30 39 51 +31 
Grains and preparations : 283 318 +12 25 28 +12 
Nuts and preparations 2 231 243 +5 22 16 -27 
Oilseeds, oilnuts, and products . 594 872 +47 68 42 -38 
Coconut oil : 270 249 -8 30 19 -37 
Palm and palm kernel oil : 127 104 -18 20 7 -65 
Other oilseeds and products : 197 519 +163 18 16 -ll 
Seeds, cut flowers and nursery stk.: 219 251 +15 19 20 +5 
Sugar and related products: : 
Sugar, cane or beet : 1,995 2,141 +7 169 276 +63 
Molasses, inedible : 87 112 +29 6 4 -33 
Other sugar related products : 123 138 +12 9 12 +33 
Tobacco, unmanufactured : 392 354 -10 22 15 -32 
Vegetables and preparations : 864 15055 +22 65 83 +28 
Wines : 692 762 +10 70 78 +11 
Malt beverages : 367 397 +8 30 29 =3 
Other competitive vegetable prod. : 112 109 -3 8 10 +25 
Total competitive products : 10,374 11,081 +7 954 955 a 
Total agricultural imports 2/ : 17,366 16,788 3 1,538 1,381 -10 


--- = Zero or negligible. 
1/ Less than $500,000. 
2/ Details may not add to totals due to rounding. 
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UNIT VALUES BY 


JANUARY-DECEMBER 


TABLE 1l2e=UeSe AGRICULTURAL IMPORTS? 

DOLLARS PER UNIT 

COMMODITY UNIT 1980 
ALL COMMODITIES <a <= 
NONAGRICULTURAL COMMODITIES “<2 eco 
AGRICULTURAL COMMODITIES -—= o<= 
COMPLEMENTARY “so --- 
BANANAS» FRESH MT 176-911 
PLANTAINS» FRESH MT 193-453 
BANANAS» PLANTAINSe PREPARED MT 4432248 
COFFEE> GREEN MT 395556540 
COFFEE» SOLUBLE» EXTRACTS MT 994172078 
COFFEE» ROASTED OR GROUND MT 40064-2523 
COCOA BEANS MT 296200123 
COCOA BUTTER MT 599200484 
COCOA, POWDER & CAKE MT 195462778 
CHOCOLATE PREPARATIONS MT 39005467356 
ORUGSe HERBS» ROOTS» LEAVES» ETC MT 39568409 
ESSENTIAL OILS MT) 179835426 
FIBERSe EX COTTONs JUTE MT 695¢e736 
RUBBE,» DRY FORM MT 192986156 
RUBBER» LATEX MT 19540. 884 
RUBBER RELATED GUMS MT 196176778 
SPICES MT 198792906 
TEAg CRUDE OR PREPARED MT 195492413 
WOOL» UNMANUFACTURED» FREEe CARPET MT 393052992 
OTHER === == 
SUPPLEMENTARY === =s'= 
ANIMAL AND ANIMAL PRODUCTS === =< 
ANIMALS» LIVE === sea 
CATTLE NO 3480125 
HORSES NO 1003072590 
SWINE NO 1652578 
OTHER =< <= 
DAIRY PRODUCTS === os — 
CHEESE MT 298710254 
EMMENTHALER OR SWISSo INC GRUYERE MT 391112613 
ROMANO »REGGIANOoPARMESANO MT 395560431 
P=CORINO AND SHEEPSMILK MT 390200149 
OTHER MT 29655089 
CASEIN AND MIXTURES MT 204472619 
OTHER CO =—= 
HIDES AND SKINS» INCLUDING FURSKINS 2's peated 
CATTLE HIDES» WHOLE MT 19070.088 
SHEEP AND LAMB SKINS MT 4955702616 


FUR SKINS 
OTHER 
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1981 


2132534 
2166211 
5270296 
29640 6416 
891540173 
30264-0086 
19872703 
591016974 
' 9282465 
296660845 
396800795 


15 96792926 


6906899 
191286703 
19294-5011 
303176055 
19811-2703 
195380421 
299930655 


2890836 
898802085 
1292578 


29955¢e¢895 
391612594 
398892304 
394680286 
297112465 
208646762 


19067-2575 
30210.070 


COMMODITY GROUP 


DECEMBER 

1980 1981 
173.250 213.994 
188-838 2222507 
468.717 590el1i11 
390230655 2904382775 
992716526 790292252 
304432855 396352823 
201406293 157312282 
30594-8858 496902016 
1¢261.6890 932.650 
298136472 29788e916 
1o7560141 295530141 
17976%e¢971 1404172183 
514-025 8256318 
102472036 913-603 
195606236 142912403 
298246293 295640427 
198650694 1593866572 
1058565932 196066491 
30782909 298690704 
336200506 3370736 
90595-8800 149887883 
1290145 124.030 
296472954 296540824 
390142¢599 39145811 
993266926 39811.945 
391740492 490502540 
20364-6583 29383-2668 
29776¢998 299386755 
191152e645 190172323 
3018606873 393590496 
CONT INUED-— 


UNIT VALUES BY COMMODITY GROUP 


DOLLARS PER UNIT --CONTINUED 


TABLE l2-"-UeSe AGRICULTURAL IMPORTS: 
COMMODITY UNIT 
MEAT AND MEAT PRODUCTS MT 
MEATS=Pele88-4829 AS AMENDED MT 
BEEF AND VEAL MT 
CANNED MT 
FRESH OR FROZEN MT 
PREPARED OR PRESERVED MT 
MUTTON» GOAT» AND LAMB MT 
PORK MT 
FRESH OR FROZEN MT 
HAMS AND SHOULDERS »CNDeCOOKED MT 
OTHER MT 
OTHER» INC EDIBLE OFFALS» GAME MT 
POULTRY AND POULTRY PRODUCTS coo 
FEATHERS AND DOWNS» CRUDE» SORTED MT 
OTHER Fleas 
OTHER ANIMAL PRODUCTS con 
BRISTLES® CRUDE OR PREPARED MT 
FATSe OILS» AND GREASES MT 
GELATIN =< = 
OSSEIN MT 
SAUSAGE CASINGS =<= 
WOOL eUNMANUFACTUREDoEX FREEsAPPAREL MT 
OTHER === 
VEGETABLE PRODUCTS -o- 
COTTONe® UNMANUF ACTURED MT 
COTTON® RAW MT 
LINTERS MT 
FRUITS AND PREPARATIONS ee 
APPLES» FRESH MT 
APRICOTS MT 
BERRIES: 
BLUEBERRIES» FRESH OR FROZEN MT 
STRAWBERRIES» FRESH OR FROZEN MT 
OTHER MT 
CITRUS: 
LIMESe FRESH MT 
ORANGES» CANNED MT 
ORANGESe FRESH MT 
OTHER MT 
FRUIT JUICES: 
APPLE AND PEAR HL 
GRAPE HL 
ORANGE» CONCENTRATED HL 
PINEAPPLE HL 
OTHER HL 
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JANUAR Y=DECEMBER 
1980 1981 
295150537 203940733 
29436e771 291912178 
295330077 293340962 
392600241 391540444 
294360328 291902970 
49185¢852 494226895 
293740097 2965146050 
294730014 295226971 
194780500 196252992 
39449246 395100308 
294790526 295250152 
2949036457 297940485 
899550533 998250075 
89935e711 893996776 
856213 7330763 
104666342 195350527 
394500355 398320790 
446.233 7080191 
190310942 194876358 
3450745 3420184 
5042794 455.098 
299660272 395222039 
190990789 192184381 
7250615 9710285 
712730 8700577 
2802331 167720 
947783 9976714 
263-001 2900240 
530869 6732970 
240304 19.498 
400486 38589 
172588 21984 
170261 180549 
40.048 410739 


DECEMS3ER 

1980 1981 
2935860e236 294132002 
204720e628 290554609 
20547e161 292554854 
39050.789 29820.173 
294720628 29054-032 
§$93460e¢368 %49068-231 
293530170 393362315 
20764%e764% 297156763 
1955606589 1497072584 
398530939 3981346412 
296120245 294876827 
20448-0011 39121-7356 
1091426788 1497002324 
995806075 992364343 
8632621 751.2131 
1964902054 19192.956 
306350087 4908723523 
748.047 35926841 
8542195 1450606698 
$63-593 2492452 
428-816 6592221 
39310-6559 391072006 
1902792045 196372348 
191026455 15499706277 
290281¢811 292882092 
125-544 135.209 
190392162 9842645 
3252510 3430727 
6502514 730-813 
192343 23-401 
96.268 43-504 
16-521 21-113 
202491 15-655 
452163 622352 
CONT INUED-- 


UNIT VALUES BY COMMODITY GROUP 


DOLLARS PER UNIT 


TABLE 12--UeSe AGRICULTURAL IMPORTS: 
COMMODITY UNIT 
GRAPES» FRESH MT 
MANGOZSs FRESH OR PREPARED MT 
MELONSe FRESH MT 
PEARSe FRESH MT 
PINEAPPLES» FRESH MT 
PINEAPPLES» CANNED MT 
CTHER --- 
NUTS AND PREPARATIONS --- 
BRAZIL MT 
CASHEWS MT 
CHESTNUTS MT 
COCONUT MEAT, FRESH OR PREPARED MT 
FIL3ERTS MT 
OTHER --- 
GRAINS AND PREPARATIONS --- 
BARLEY MT 
BARLEY AND OTHER MALT MT 
CORN» EXC SEED MT 
RIC= MT 
WHEAT GLUTEN MT 
BISCUITSs CAKESs WAFERS ETC MT 
BREAD CRUMBS MT 
MACARONI SPAGHETTI» ETC MT 
OTHER Bea 
OILSEEDS AND PRODUCTS MT 
OIL CAKE AND MEAL MT 
OILSEEDS MT 
FLAXSEED MT 
MISTARD SEED MT 
SESAME SEED MT 
SUNFLOWER SEED MT 
THER MT 
VEGETABLE OILS AND WAXES MT 
CARNAUBA WAX MT 
CASTOR OIL MT 
COCONUT OIL mT 
OLIVE OIL, EDIBLE MT 
PALY OIL MT 
PALM KERNEL OIL MT 
RAPESEED OIL MT 
SESAME OIL MT 
TUNG OIL MT 
OTHER MT 
SUGAR AND RELATED PRODUCTS oo- 
SUGAR, CANE OR BEET MT 
MOLASSES, INEDISLE MT 
MAPLE SUGAR AND SIRUP MT 
CONFECTIONERY PRODUCTS MT 
HONEY MT 
OTHER --- 
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JANUARY=DECEMBER 


1980 


885.109 
6262978 
260.853 
6420928 
1326314 
542.603 


192632530 
49463261450 
1957U0«222 
399622392 


1736562 
2580449 
1756121 
55 TeT Ll 
190882986 
199252112 
6836157 
9206835 
698 6405 
180.775 
4982952 
2800487 
2802294 
19062.938 
2432207 
4966851 
751-969 
10828e723 
190156478 
6692907 
198u4e171 
5260139 
7872¢878 
683-691 
296550659 
8992271 
194972376 
5326815 
860545 
295146156 
200090474 
947.792 


1981 


920-510 
801.3356 
2612136 
6660071 
150-635 
600-532 


1963486781 
593802376 
192890101 
192526678 
39648 e909 


191.902 
3032154 
164.592 
6350185 
190766546 
199842375 
77268684 
9502178 
7312524 
187.2189 
19U20.549 
3102187 
5130036 
9272500 
2620662 
19943.561 
6256175 
198642534 
8206561 
5292642 
196846455 
490.251 
639666 
692¢097 
29790 2513 
10176¢953 
1943606623 
4666975 
107¢551 
293560204 
29067e¢8&89 
9172304 


DECEM3ER 

1980 1981 
7502000 193352284 
7942984 880.172 
449.534 2972404 
991-059 194776767 
165e671 161-868 
399.074 571-548 
1904266523 292126376 
499136502 498236270 
19526¢684 1995706622 
192856291 19112668? 
49112-6631 29951-2952 
197.960 180-301 
2682010 3372109 
2960667 138.2738 
7350934 694.3565 
10069e233 199302853 
200692588 29116¢865 
6182226 8856762 
1026082903 8726883 
5582914 539.079 
2460125 168.059 
3720163 4086263 
3962566 290.99? 
2886875 3572544 
1960366141 190356275 
2372¢063 258 e658 
403-595 338e527 
603.337 59960385 
le7TUT7e747 196076984 
83872464 8166701 
53672803 4960726 
le71Ce769 195246824 
477-762 499-727 
509.499 7212086 
7452874 6806e¢119 
299350591 297520129 
197692e¢631 194566025 
68406409 Soest 
832998 53.042 
293560874 295722320 
290936721 291082167 
3332158 928-603 
CONT INUED-- 


TABLE 12#=UseSe 


AGRICULTURAL IMPORTS: 


UNIT VALUES BY COMMODITY GROUP 


DOLLARS PER UNIT --CONTINUED 


COMMODITY UNIT 
VEGETABLES AND PREPARATIONS --- 
FRESH OR FROZEN: 
ASPARAGUS MT 
BEANS MT 
BROCCOLI eCAULIFLOWER®OKRASLCoFRZ MT 
CARROTS MT 
CUCUMBERS MT 
DASHEENS MT 
E SGPLANT MT 
ENDIVEs INCLUDING BELGIAN MT 
GARLIC MT 
ONIONS MT 
PEAS MT 
PEPPERS MT 
POTATOES, WHITE OR IRISH MT 
SQUASH MT 
TOMATOES MT 
TURNIPS OR RUTABAGAS MT 
OTHER --- 
DRIED: 
BEANS» INCLUDING MUNG MT 
CHICKPEAS MT 
MUSHROOMS MT 
OTHER --- 
PREPARED OR PRESERVED: 
ARTICHOKES MT 
ASPARAGUS MT 
CASSAVAsFLOUR oTAPIOCA MT 
HOPS, INCLUDING EXTRACTS MT 
MUSHROOMS MT 
OLIVES, IN BRINE HL 
ONIONS MT 
PEAS» INCLUDING COWPEAS MT 
PIMIENTOS MT 
SOUPS AND SAUCES MT 
STARCHs POTATO MT 
TOMATOES MT 
WATERCHESTNUTS MT 
OTHER --- 
OTHER VEGETABLE PRODUCTS --- 
BROOMCORN MT 
CUT FLOWERS --- 
ESSENTIAL OILS MT 
FEEDS & FODDER» EX OILCAKE --- 
FLAVORING EXTRACTS --- 
MALT LIQUORS HL 
NURSERY & GREENHOUSE STOCK -<- 
SEEDS, EXCEPT OILSEEDS MT 
SPICES MT 
TOBACCO, UNMANUFACTURED MT 
WINES ‘HL 


MIST. VEGETABLE PRODUCTS 
--- = NOT APPLICABLE. 


1 
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JANUARY=DECEMBER 
1980 4981 
193636525 193032884 
7822580 7430294 
617.646 7142249 
2230877 22406618 
294633 3220914 
4022115 4082897 
3586448 5520664 
196836781 292036073 
74206350 190336111 
3452583 35106005 
96706259 190666527 
68456089 970.818 
1620170 1896112 
3520670 6026609 
444.538 998.798 
151397 18760210 
6522652 6972579 
7532899 700.527 
599170110 1797140421 
192190¢852 191636614 
197092570 197406438 
3062543 3142930 
4996006349 591120313 
293006868 29087811 
139-040 1330547 
190446397 192182090 
9282633 8472189 
1934006178 19692¢031 
108332094 19774588 
2460678 2980150 
5706181 5630741 
8636170 9350694 
190479e651 10599266 
899666292 398042428 
68427 640725 
8046562 7572093 
195450039 1956560¢510 
293610625 293236391 
177763 1740190 


DECEM3ER 

1980 1981 
208552600 29431-2864 
970¢891 190472370 
583.056 695-554 
26306572 2290925 
2122458 3192428 
489.664 3982328 
449-406 550-531 
299660710 25308-027 
7890941 199970444 
46412145 8940629 
10100ce101 192734301 
6092235 1591626444 
1712497 1446309 
350-095 580-964 
48026839 507.507 
174-694 181-035 
6902932 8102357 
594.703 7660714 
19915226193 1697826587 
191122020 14185-2091 
198906299 1285206214 
311-600 3042925 
99734079% 498642208 
293620714 290972849 
149.959 134-916 
1912726444 193432659 
916-507 8402175 
196520e195 143542934 
19767e188 196812479 
2512250 318-062 
5320e212 5742313 
8654783 988.059 
107022046 19742¢468 
89836-053 695466692 
682264 662068 
5882396 8342220 
193630¢137 19651539 
201630e¢870 296034252 
189.086 172-805 
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Selected Prices of International Significance: 1981 Review 
Bradley Karmen / 


International wheat prices in 1981 were unchanged from 1980, 
while corn and soybean prices were lower. Calendar year 
averages include parts of 2 crop years in which 1981/82 crops 
were record-large, while 1980/81 crops were at a smaller 
drought-reduced level. A weakened global economy and high 
U.S. interest rates pushed corn and soybean prices lower, 
while strong export demand kept wheat prices from falling below 
the 1980 average in spite of a record supply. After beginning 
the year at or near record highs, wheat and soybean prices by 
the end of 1981 were at 1-1/2-year lows, and corn prices were 
at 2-year lows. 


Average 1981 Wheat Helped by the smaller 1980/81 crop, U.S. wheat prices remained 
Prices Unchanged well above pre-embargo levels in early 1981. On April 24, the 
From Previous Year United States removed the partial grain embargo to the USSR. 
In anticipation of this move, grain prices had adjusted in 
previous weeks, and little price movement occurred after the 
announcement. The average U.S. wheat prices rose slightly 
in April, while foreign prices were generally lower than the 
previous month. 


Following the lifting of the sales suspension, wheat prices 
fell under continuous pressure that lasted throughout the year, 
suffering a surge in U.S. interest rates, lower-than-expected 
export demand caused by the strengthening dollar, and a re- 
cession-weakened foreign demand. In addition, expectations of 
larger harvests in South America and favorable crop prospects 
in the European Community (EC) dampened prices. 


In early June, the United States and the USSR discussed future 
grain sales to follow the agreement expiring on September 30. 
Although no grain was sold during June, the USSR was permitted 
to buy 3 million tons each of wheat and corn by the end of 
September. In July, an unexpected buyer entered the market 
when India bought 1.5 million tons of U.S. wheat. It was the 
first time since 1977/78 that India purchased wheat. Any 
price boost these events might have spurred was negated by 
supply-side considerations, particularly the forecasts of 
larger wheat exports for the major producers. From July on, 
the U.S. farm price remained below year-earlier levels. 


Some improvement in wheat prices were seen this fall. While 
still below year-earlier levels, several factors contributed to 
this improvement: the estimate of U.S. feed use of wheat was 
increased by 59 percent from previous estimates; the condition 
of the Argentine crop continued to deteriorate; an additional 
15 million tons of U.S. grain were made available to the USSR 


1/ Financial analyst, World Analysis Branch, International 
Economics Division. 
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Corn Prices Reach 
Record Highs in 


January 1981, Then 


Decline Steadily 


Large Supplies, 
Reduced Demand 
Pressure Soybean 
Prices 


under the sixth year of the U.S.-USSR agreement; and although 
less significant , USDA announced a 15-percent acreage reduction 
for the 1982 wheat crop. 


December broke the 3-month increase in wheat prices as exports 
were smaller than expected and the situation in Poland increased 
the possibility of another U.S. embargo. 


Corn prices reached record highs in January 1981, surpassing 

the previous record of 1974. Drought was the critical factor 

in both years. U.S. prices were 30 to 40 percent higher in 
January than the same month in 1980. Thereafter, prices de- 
clined almost uninterruptedly for 12 months. Even so, increased 
exports of feed grains and anticipated small ending stocks, 

in combination with the smaller harvest, kept U.S. corn prices 
above year-earlier levels through July. 


Emerging from the winter months, market prices weakened in the 
face of favorable crop prospects in the Southern hemisphere, 
high interest rates, and lagging demand for agricultural prod- 
ucts worldwide. During the second quarter of the year, good 
weather--pushing the U.S. corn crop far above previous esti- 
mates--offset an expected seasonal rise. During July and 
August, continued favorable weather improved coarse grain 
yield estimates and weakened prices. In August, U.S. corn 
prices fell below year-earlier levels for the first time in 
1981. This trend continued throughout the remainder of the 
year. The strength of the dollar and sagging exports also 
lent a downward pressure on prices. 


Soybean product prices reached 4-1/2-year peaks in the last 
months of 1980 but began the new year with a bearish outlook. 
U.S. soybean exports, especially to the EC, slowed considerably. 
Soybean oil exports also slowed, in part due to competition 
from lower priced palm oil and large global stocks. Favorable 
weather in South America, rising U.S. interest rates, and the 
higher value of the dollar also took their toll on prices. 
U.S. and North European soybean meal prices reached their 1981 
peak in January and declined steadily thereafter. The crest 
early in the year was due to the drought-reduced soybean crop 
the previous season. U.S. and North European crushing margins 
declined steadily throughout most of the year. In spite of 
the outlook, prices were generally 20 percent above those of a 
year earlier. 


In March and April, most prices in the soybean complex rose. 
Competition from other exportable oils was lower during this 
period, and USSR and Mexican imports of oilseeds increased. 

The lowering of the 1981 Argentine soybean crop estimate and 

the delayed announcement of the 1981/82 Brazilian export market- 
ing procedures also contributed to the upswing. 


Prices declined during May and June because U.S. moisture 


conditions improved, the global economic situation worsened, 
interest rates strengthened, and dollar values increased. 
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Still, domestic prices were as high as 15 to 20 percent above 
the previous year. Foreign prices, however, had already begun 
to slip below year-earlier levels. 


After slight increases in July, prices in the soybean complex, 
both domestic and foreign, steadily decreased throughout the 
remainder of 1981. By midsummer, the 1981/82 U.S. soybean 

crop was forecast at slightly above 2 billion bushels, with 
ending stocks at a record high. By September, USDA's estimates 
showed supplies up 15 percent but use up only 9 percent, and 
prices in the domestic soybean complex had dropped below year- 
earlier levels. 


In the fall and early winter, global economic factors depressed 
prices still further. Economic activity was slower than expect- 
ed, reducing domestic demand as well as exports. In addition, 
the world oilseed production estimate was increased 900,000 

tons in December. With demand down and supplies at a record 
high, U.S. prices ended the year nearly 30 percent below the 
prices of a year earlier. 
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West German Agricultural Trade 
Stephen Sposato 


West Germany, with $24.6 billion of agricultural imports in 1980, 
is the world's largest import market for agricultural goods. As 
a market for U.S. exports, West Germany was second only to Japan 
in calendar year 1980 and, in 1979, followed Japan and the USSR. 
An agricultural trade deficit of $13.9 billion in 1980 gave West 
Germany one of the world's largest trade deficits in agricul- 
tural commodities. Nevertheless, the German agricultural market 
is a highly protected one. A dense population and northerly 
climate, as well as limited agricultural land, hinder German 
agriculture. 


Overall Pattern of Since 1970, West Germany annually has imported 48 to 53 percent 

German Agricultural of its agricultural needs from EC member countries (including 

Trade the United Kingdom, Ireland, and Denmark, countries which joined 
in 1973). This compares with 30 to 35 percent from these coun- 
tries before formation of the Common Market. The establishment 
of the Common Market and its enlargement definitely have bene- 
fited members in terms of their share of the German market. 


Table 15--Percent of West German agricultural 
trade with EC-9, by value, selected years 


Year 4 Imports : Exports 
Percent 

1955 : 34 40 

1960 : 37 49 

1965 : 41 50 

1970 : 48 59 

1975 : 53 71 


1980 : 51 63 


The Netherlands is the largest single source of farm products 
imported by West Germany--21 percent--followed by the United 
States, which annually has supplied an average of 12 percent 
over the past 6 years. France is a close third and exceeded 
the U.S. share in some years. Enlargement of the EC to include 
Greece, traditionally a supplier of agricultural commodities to 
West Germany, and possibly Spain and Portugal by the mid- 
eighties, will improve these countries' prospects in West 
Germany. 


1/ Agricultural economist, Western Europe Branch, Inter- 
national Economics Division. 
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Trade in Animal 
Feedstuffs 


U.S. Agricultural 


Trade With Germany 


Principal items of German exports--dairy products, red meat, 
poultry meat, vegetables, food products, and edible vegetable 
oils--go largely to the EC, which takes from 60 to 70 percent of 
total exports. Aided by EC export subsidies, German agricultural 
exports also go to Eastern Europe and the USSR, as well as the 
growing markets in the Middle East. In 1980, East Germany 
received $138 million of agricultural goods from West Germany, 
which is considered internal trade, while sending $228 million 
there. The United States accounted for only 3.5 percent of West 
German agricultural exports in 1980. 


The tariff structure of the EC under the Common Agricultural 
Policy (CAP) has caused significant modifications of trade 
patterns in animal feedstuffs. High support prices have main- 
tained EC grain prices, and a variable levy (the difference 
between world market prices and internal prices) assures that 
foreign grains enter the EC at prices compatible with a higher 
internal EC price. The high grain prices have caused EC farmers 
and feed compounders to import grain substitutes which carry 
lower tariffs or enter duty free. 


Oilseeds were the first commodity to show rapid expansion in 
the compound feed industry. West German imports of oilseeds 
have grown from 3.8 million metric tons in 1965 to 9.3 million 
in 1980. Citrus pulp, used as a low-priced starch supplement 
to the high protein oilseeds, expanded with other fruit pulps 
from virtually no trade in 1972-73 to an estimated 153,000 
metric tons in 1980. Molasses was found to serve the same 
purpose and expanded from 184,000 metric tons imported in 
1972-73 (average) to 525,000 in 1980. More recently, manioc 
was imported in very large quantities, expanding from 410,000 
metric tons in 1972-73 to 1,354,000 in 1980. 


The wet milling industry for corn processing developed in the 
United States in the late seventies, producing high fructose 
corn syrup at a price competitive with that of sugar. Corn 
gluten feed, a byproduct of the process, became available at 
relatively low prices as an animal feed. In protein content 
(23 percent), corn gluten feed is situated between high protein 
oilseeds (44 percent protein for soybeans) and grains (12 
percent for wheat), making it an economic protein/starch pro- 
vider. Exports of corn gluten feed to West Germany grew from 
180,000 metric tons in 1972/73 to over 1 million in 1980. 
Together with corn germ meal, imports have grown to 1.9 million 
metric tons in 1980. 


U.S. exports to Germany totaled $2.5 billion in 1980 when adjust- 
ed for transshipments through the Netherlands. Germany receives 
goods transshipped through the Netherlands and further transships 
goods to Eastern Europe. Grains, oilseeds, and nongrain feeds 
account for two-thirds of U.S. agricultural exports to West 
Germany, a proportion which has remained fairly constant over 
time. 
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The U.S. share of total German imports of grains and oilseeds 
increased from 1955 through 1975, but declined thereafter (table 
16). During the latter part of the first period, other member 
countries of the EC made constant gains in their share of German 
grain imports, so that U.S. gains were made at the expense of 
Argentina, Australia, and other non-EC countries. The decline 
in wheat imports relative to corn also favored the United States. 
After about 1975, however, other EC countries continued to in- 
crease their share of the German grain market, and inroads by 
Brazil, and to a lesser extent Argentina, in the expanding oil- 
seeds market reduced the U.S. share. (This is not entirely 
apparent from data in table 16, since 1980 was a particularly 
good year for U.S. oilseeds.) On the other hand, the United 
States began to increase its exports of corn gluten feed and 
corn germ meals. 


The U.S. share of German imports, which remained fairly constant 
over the period, began to show a possible market loss in 1974 
after the first enlargement of the Common Market to include the 
United Kingdom, Denmark, and Ireland. Despite somewhat expand- 
ing its share of the grains and oilseeds imports, the United 
States has only maintained its share in total German agricultur- 
al imports because of the declining importance of these basic 
feedstuffs in total German agricultural trade. Grains, animal 
feeds, and oilseeds (including animal fats and oils) fell from 
29 percent of agricultural imports in 1961-63 and a high of 

43 percent in 1950 to 22 percent in 1977-79. Furthermore, 
cereal prices have not kept pace with those of livestock prod- 
ucts which have increased their share in agricultural trade. 


The United States imported agricultural products from Germany 
valued at $349 million in 1980, about 30 percent of which was 
wine. Cocoa products, malt beverages, and confectionary prod- 
ucts are other important import items. See tables 17 and 18 
for detailed U.S.-German trade in fiscal year 1981. 


U.S. agricultural exports to West Germany currently are showing 
a 6-percent decline in value (October-September 1980/81) from 
the comparable period a year earlier. U.S. exports have been 
hindered by the high dollar exchange rate due to high U.S. 
interest rates. Improvement in U.S. exports in 1982 is contin- 
gent on lower interest rates and a lower exchange rate. U.S. 
exports also will be affected by a return to prosperity by 
German agriculture (especially the hog sector) which uses large 
amounts of U.S. grain and meal imports in livestock finishing 
(contrary to total agricultural imports which increase when 
agricultural production declines). Increased U.S. exports 

are also contingent on no further EC trade restrictions. 


Decisions to raise EC price support levels, export subsidies, 
and tariffs affect the United States directly by raising the 
cost of imported products to German users and indirectly by 
stimulating German production. The current budgetary debate on 
the CAP could significantly affect the United States if large 
reforms are initiated to discourage marginal production in the 
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EC and lower the level of overproduction in selected farm 
products. Such a policy could discourage demand for traditional 
U.S. exports which are inputs in the feed/livestock sector, 
particularly dairy. Other solutions to the budgetary problem 
could also affect U.S. exports by increasing tariffs or re- 
strictions on imported grains, oilseeds, or feed supplements. 
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Concessional Agricultural Exports Decline in Fiscal Year 1981 


Food aid exports dropped in both value and volume in fiscal 

year 1981. Concessional agricultural exports under all 
Government-financed programs totaled $1.4 billion, 5 percent 
less than the previous year as the decline in P.L. 480 Title I 
exports and Agency for International Development (AID) dis- 
bursements more than offset a gain in P.L. 480 Title II exports. 
Data for 1981 are preliminary due to time lags in reporting, 

and thus tend to be somewhat undervalued. Government program 
exports accounted for 3 percent of all U.S. agricultural ex- 
ports in fiscal year 1981. 


As in 1979/80, Egypt, India, Pakistan, Indonesia, and Bangla- 
desh received 55 percent of total food aid exports. About 
one-third of the total went to Egypt, slightly less than in 
the previous year. Somalia, Sudan, Peru, Morocco, and Poland 
were among the remaining top 10 recipients in fiscal year 
1981. Record commercial agricultural exports in 1980/81 went 
to several P.L. 480 recipients, including Korea, Portugal, 
Egypt, Peru, Chile, the Philippines, the Dominican Republic, 
and Morocco. Commercial agricultural exports to Korea--the 
fifth leading cash market in fiscal year 198l--reached $2.1 
billion, one-third higher than fiscal year 1980's record. 

The U.S. food aid program to Korea was terminated at the end 
of 1980/81 because of that country's improved economic and 
financial conditions. 


Exports under P.L. 480 Title I long-term dollar credit sales 
of $770 million were 10 percent lower than in 1979/80. As 
required by law, 75 percent of all food exports under Title I 
in fiscal year 1981 went to 22 countries with a per capita 
gross national product meeting the International Development 
Association's income criterion of $680 or less. The criterion 
was raised to $730 or less for fiscal year 1982. The first 
Title I sale to Poland (all corn) was made in 1981 due to the 
country's serious economic difficulties. 


Wheat--accounting for 47 percent of the value of all Title I 
exports--fell 12 percent in value in 1980/81. Egypt received 
half of the wheat under Title I, followed mainly by Bangladesh, 
Korea, Morocco, Sri Lanka, and Sudan. Wheat flour, the second 
major commodity under Title I, rose slightly in value and 
quantity in 1980/81 with Egypt the major recipient. 


Rising prices caused rice, the next leading commodity under 
Title I, to drop 40 percent in volume. Indonesia was the major 
rice recipient. The value and volume of soybean oil increased, 
while corn and cotton declined in fiscal year 1981. 


Higher prices generally pushed P.L. 480 Title II donations (40 
percent of all P.L. 480 exports) to a record $509 million in 
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fiscal year 1981, 7 percent higher than in fiscal year 1980. 

The quantity increased only slightly. As in 1979/80, about 54 
percent of all Title II exports were donated through voluntary 
relief agencies, 30 percent moved through the World Food Program, 
and 16 percent were government-to-government shipments. Title 

II shipments went to over 70 countries in 1980/81, with India 
receiving one-fourth of the total. Other major recipients were 
Somalia, Pakistan, Peru, Egypt, the Philippines, and Kampuchea. 
Large emergency shipments went to Somalia to meet drought and 
refygee needs. 


Principal commodities under Title II were soybean oil, 20 per- 
cent of the value; bulgur wheat, 16 percent; blended food prod- 
ucts, 15 percent; rice, 10 percent; wheat, 9 percent; wheat 
flour, 8 percent; and dry milk, 7 percent. The quantities 
shipped in fiscal year 1981 declined from a year earlier for 
all commodities except nonfat dry milk, wheat flour, and bulgur 
wheat. 


AID disbursements of $159 million were 13 percent less than in 
1979/80. However, the volume rose 19 percent as the tonnage 
increase in corn more than offset declines in inedible tallow 
and tobacco. Almost all recorded AID transactions went to 


Egypt. 


Wheat, valued at $412 million, was the leading agricultural 
commodity shipped under Government programs in fiscal year 1981, 
accounting for 29 percent of all concessional agricultural 
exports. The value of concessional wheat exports (almost all 
under Title 1) fell 13 percent from the previous year and ac- 
counted for only 5 percent of all U.S. wheat exports, compared 
with 10 percent as recently as fiscal year 1979. 


Corn, valued at $179 million, was the second leading commodity 
under concessional terms in fiscal year 1981. The value, mostly 
under Title I, increased 21 percent from fiscal year 1980's 
level, while the volume rose 10 percent as prices went up. 


Among other concessional exports, wheat flour, bulgur wheat, 
grain sorghum, dried pulses, and nonfat dry milk experienced 
volume and value gains. Rice, inedible tallow, cotton, and 
tobacco had value and volume declines. Soybean oil dropped 
slightly in value, but rose in volume as prices fell. 
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Economic Research Service 


The Economic Research Service carries out research on the production and marketing of major agricultural 
commodities; foreign agriculture and trade; economic use, conservation, and development of natural resources; 
trends in rural population, employment, and housing; rural economic adjustment problems; and performance 
of the U.S. agricultural industry. ERS provides objective and timely economic information to farmers, farm 
organization members, farm suppliers, marketers, processors, consumers, and others who make production, 
marketing, and purchasing decisions, and to legislators and other public officials at the Federal, State, and local 
government levels. 


